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How to save money when you sell or buy real estate

When you sign a contract to sell or buy real estate, you will need to nominate a representative to attend
to the settlement. Settlement is the process by which property title is transferred, rates and taxes are
adjusted and monies are paid and collected. Real estate agents often recommend settlement

representatives - but the choice is always yours.

Settlement agents and lawyers generally charge fees based on the property
sale price. The higher the price, the more you pay. That's why it's hard
to get a quote without disclosing the sale price.

Flat rate settlements

At Birman & Ride we charge sellers and buyers of all types of property a flat
rate fee that is not related to the sale price. Our flat rate fee applies to
standard contracts — ie those drafted substantially in accordance with
REIWA’s Contract for Sale of Land or Strata Title by Offer and Acceptance.

Our flat rate settlement fee”
Sellers - $660
Buyers - $990
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AFees include GST. Government, bank and strata company fees are not included. Additional charges apply for non-standard
contracts and off-the-plan contracts. For full terms refer to the Product Disclosure Statement at flatratesettlements.com

Compare our flat rates with the Settlement Agents Act scale
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Sale price $

1.2 million 1.5 million 2 million

Purchase price $

Scale fees indicated are the maximum fees permitted under the Settlements Agents Act.

How to appoint Birman & Ride as your settlement representative

* Complete the online appointment form at flatratesettlements.com; OR

*  Write Birman & Ride in the space provided at the foot of your contract. The real estate agent

will send us a copy of the contract and we'll contact you; OR

¢ Telephone Lucy Newson on 9220 4430.

If you have already nominated a settlement representative, you should be able to change to Birman &
Ride without penalty if your contract is subject to finance or subject to the sale of another property.
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Why our flat rates are so low

A flat fee makes sense because we provide the same (or similar) services for all standard contracts. Our
charges are based on what we do, not the price of what you are selling or buying.

We use sophisticated management software and information technology tools to manage the settlement
process efficiently and reduce the labour involved in each transaction.

Are there any extra charges?

Our flat rate fee covers the services typically required to complete settlement under a standard contract.
In certain circumstances you may need additional services (extras) charged on either a fixed priced or
timed basis. We will notify you in advance of any extras. For a complete list of extras refer to the Product
Disclosure Statement at flatratesettlements.com

Get legal advice before you sign

Signing a real estate contract may be the biggest financial commitment of your life. There's no cooling off
period. If you are unsure about any aspect of the contract, it's wise to get legal advice before you sign.
Find out where you stand at an initial consultation (fixed price $99). If you would like us to analyse and
advise you on an off-the-plan contract, we charge a fixed price of $550.

More good reasons to choose Birman & Ride

o Visit flatratesettlements.com for your copy of our popular Legal Guide to Buying and Selling Real
Estate in WA.

. Calculate your preliminary settlement statement online at flatratesettlements.com

. We're an independent law firm. Settlement agents are often associated with real estate agents
and may have a conflict of interest if a dispute arises.

. If something goes wrong... Most settlements proceed smoothly. But if there's a problem it's good
to know that as lawyers we can advise you of your rights and tackle the difficulty on the spot.

. It's easy. You don't need to come to our offices - we can handle everything by phone and mail.

About Birman & Ride

Birman & Ride is a city-based law firm with more than 30 years experience and a focus on fixed price
services. Our broad range of products includes wills, probate and estates, family law, debt collection, road
traffic, property, commercial and litigation.

Level 3, 16 Irwin Street, Perth WA 6000
Settlement enquiries 9220 4430
Initial consultations 9220 4437
www.flatratesettlements.com
settlements@birmanride.com.au
Fax 9220 4492
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Flat Rate Settlements is a service from lawyers Birman & Ride



